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OATH OR AFFIRMATION

i ALAN CARLISLE , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SOFI SECURITIES LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

Signature

SCOCTHMANDL2ELL MS
Notary Public $ NotaryPublic - California 2

SanFranciscoCounty 9
This report ** contains (check all applicable boxes): Comm.E iresNov.30,2021
2 (a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

_ (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RSM
RSMUSLLP

Report of Independent Registered Public Accounting Firm

To the Member
SoFi Securities LLC
San Francisco,California

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of SoFi Securities LLC (the
Company)asof December31,2018, and the related notes to the financial statement(collectively,the
financial statement). In our opinion, the financial statement presents fairly, in all material respects, the
financial position of the Company as of December 31, 2018, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion
This financial statement is the responsibility of the Company'smanagement.Our responsibility is to
expressan opinion on the Company'sfinancial statementbased on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respectto the Company in accordance with U.S.federal securities laws
and the applicable rules and regulationsof the Securities and Exchange Commission and the PCAOB.

We conducted our audit inaccordance with the standards of the PCAOB.Those standards require that
we plan and perform the audit to obtain reasonable assuranceabout whether the financial statement is
free of material misstatement,whether due to error or fraud. The Company is not required to have, nor
werewe engaged to perform, an audit of its internalcontrolover financial reporting.As part of our audit
we are required to obtain an understanding of internalcontrol over financial reporting but not for the
purpose of expressingan opinionon the effectiveness of the Company's internal control over financial
reporting.Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statement,whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement.Ouraudit also included evaluatingthe accountingprinciples used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company'sauditor since 2018.

Los Angeles, California
February 28, 2019

THE POWER OF BEING UNDERSTOOD

AUDIT| TAX ICONSULTING 1

RSM US LLPis the U.S.member firm of RSM lntemational, a global network of independent audit, tax, and consulting firms. Visit rsmus,com/aboutus for more Information regarding R5M US LLP and
R5Minternational.



SoFi Securities LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

Cash $ 12,930,611
Cash - segregatedunder federal regulations 2,693,995
Due from memberbanksand WSFS 4,540,961
Duefrom clearing broker (includesclearingdeposit of $250,000) 296,749
Prepaid expenses 436,075
Securites(at fair value) 18,087
Total assets $ 20,916,478

LIABILITIES AND MEMBER'S EQUITY

Accounts payable $ 30,767

Due to affiliates 5,581,170
Acccrued liabilities 1,529,898
Customer deposits 3,274,068

Total liabilties 10,415,903

Member'sequity 10,500,575

Total liabilities and member's equity $ 20,916,478

The accompanying notes are an integral part of this statement
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SoFi Securities LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

1. Nature of business and summary of significant accounting policies

Nature of Business

SoFi Securities LLC (the "Company") is a broker-dealer registered with the Securities and Exchange
Commission ("SEC") pursuant to section 15(b) of the Securities Exchange Act of 1934, as amended
("the Act") and is a member of the Financial Industry Regulatory Authority ("FINRA"). The Company's
operations consist of retailing over-the-counter equity securities, arranging for transactions in listed
securities by an exchange member, and operating a sweep deposit account and bank sweep program
pursuant to SEC Rule 15c3-3.

The Companyis 100% owned by Social Finance, Inc.(the "Parent") and is affiliated with SoFi Wealth,
LLC ("SoFi Wealth") and SoFi Capital Advisors, LLC, both of which are investment advisors registered
with the SEC and both are also 100% owned by Social Finance, Inc.

Self-Clearing

On November29, 2017, the Companyreceived regulatory approval from FINRA to implement a Bank
Sweep Program wherein its customers may place funds on deposit with the Company which are then
swept out and placed on deposit with a member bank within the program (the "Bank Sweep
Program"). This approval removed the exemptiverelief provided under subparagraph (k)(2)(ii) of
SEC Rule15c3-3 ("the Customer Protection Rule") thereby making the Company fully subject to the
Rule and permitting the Company to hold customer funds in a Special Reserve Account. Beginning in
February 2018, the Company began operating the Bank Sweep Program.

Clearing Agreement

in July 2015, the Company entered into a clearing agreement with APEX Clearing Corporation that
executes, clears and settles all customer securities transactions on a fully disclosed basis. For this
aspect of its operations, the Company does not carry or clear customer accounts. The Company's
agreement with its clearing broker provides that as clearing broker, that firm will make and keep such
records of the transactionseffected and clearedin the customer accounts asare customarily made and
kept by a clearing broker pursuant to the requirements of Rules 17a-3 and 17a-4 of the Act. It also
performs all services customarily incident thereon, including the preparation and distribution of
customer's confirmation and statements and maintenanceof margin requirements under the Act and
the rules of the Self-Regulatory Organizations of which the Company is a member.

Basis of Presentation

The financial statement has been prepared in conformity with accounting principles generally accepted in
the United States of America ("U.S.GAAP").

Use of Estimates

The preparationof the financial statementin conformity with U.S. GAAP requiresmanagement to make
estimates and assumptions that affect the reported amounts of assets and iiabilities and disclosure of
contingentassets and liabilitiesat the date of the financial statements,and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

3



SoFi Securities LLC

Cash and Cash Equivalents

The Company considers all liquid investments with original maturities of three months or less to be cash
equivalents. There were no cash equivalents for the years ended December 31, 2018. Cash is held at
major financial institutions and is subject to credit risk to the extent those balances exceed applicable
Federal Deposit Insurance Corporation (FDIC) or Securities Investor Protection Corporation limitations.

Cash - Segregated Under Federal Regulations

Cash segregated and ondeposit for regulatory purposes consists primarily of qualified deposits in special
reserve bank accounts for the exclusive benefit of clients under the Customer Protection Rule and other
regulations. At December 31, 2018, cash segregated in special reserve accounts under the Customer
Protection Rule totaled $2,693,995.

Due From Member Banks and WSFS

Due from member banks and WSFS consist of advances of cash to facilitate customer transactions until
the customer funds are received by the member banks participating within the program. The receivable is
settled onthe next business day. See footnote 4 for further information on the sweep program.

Securities Valuation

The Company values its securities in accordance with Accounting Standards Codification 820 - Fair
Value Measurement ("ASC 820"). Under ASC 820, fair value is defined as the price that would be
received to sell an asset or paid to transfer a liability (i.e., the "exit price") in an orderly transaction
between market participants at the measurement date.

In determining fair value, the Company uses various valuation approaches. ASC 820 establishes a fair
value hierarchy for inputs used in measuring fair value that maximizes the use of observable inputs
and minimizes the use of unobservable inputs by requiring that the most observable inputs be used
when available.

Observable inputs are those that market participants would use in pricing the asset or liability based
on marketdata obtained from sources independent of the Company.Unobservable inputs reflect the

Company's assumption about the inputs market participants would use in pricing the asset or liability
developed based on the best information available in the circumstances.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
the following three levels:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company has the ability to access at the measurement date

Level 2 - Quoted pricesfor similarassets or liabilities in active markets, or quoted prices for
identical or similar assets or liabilities in markets that are not active, or other observable inputs
other than quoted prices.

Level 3 - Unobservable inputs for the asset or liability, including situations where there is little,
if any, market activity for the asset or liability.

4



SoFi Securities LLC

Income Taxes

The Company is a single memberlimited liabilitycompany, which is treatedas anentitydisregardedasseparate
from its owner for federal and state incometax purposesand does not pay incometaxes in any jurisdiction.The
Company's incomeor loss istaken intoconsiderationon thetax retumsof itssole member.

At December31, 2018, managementhas determinedthat the Company hadno uncertaintax positionsthatwould
requirefinancialstatementrecognition.

Sincethe Companywas acquiredby itssolemember inJanuary2012,the sole memberhas generatedtax losses
thatare beingcarriedforwardfor utilizationinfutureyears.Assuch,all tax yearsgoing backto the acquisitionremain
open to examinationby tax authoritiesandwill remain so untilthe statuteof limitationsexpiresonfuture tax years
when the losscanyforwardsare utilized.

Recently IssuedAccounting Pronouncements

In August 2018, the FinancialAccounting Standards Board ("FASB") issued ASU 2018-13, Fair Value
Measurement, to modify disclosure requirements on fair value measurements. The new standard will be
effective for the years beginning after December 15, 2019. Early adoption is permitted, including adoption
in an interim period.The Company is currently assessing the impact this standard will have on its financial
statements.

2. Fair value measurements

The following table presents information about the Company's assets and liabilities measured at fair
value as of December 31, 2018:

Quoted Prices Significant
in Active Other Significant

Markets for Observable Unobservable Balances
identical Assets inputs inputs as of

(Level I) (Level 2) (Level 3) December 31,2018

Securities owned:

Common stock,
including exchange
traded funds $ 18,087 $ -- $ - $ 18,087

The Company did not have significant transfers between Level 1 and Level 2 during the period
ended December 31, 2018.

3. Related-party transactions

Pursuant to an expense-sharing agreement (the "Agreement") between the Company and its Parent, the
Parent provides to the Company services related to general administrative and operational services.
The value of the general administrative and operational services incurred by the Parent and allocated
to the Company was approximately $4,167,035 for the year ended December 31, 2018. These costs
are recorded in the Compensation and benefits and General and administrative lines on the Statement
of Operations. The Parent did not request payment from the Company and the amount is presented
within the Due to affiliates balance in the Statement of Financial Condition.

5



SoFi Securities LLC

In December 2018, $897,835 of third-party professional service and other administrative fees were
incurred by the Parent relating to the Company and these costs were allocated to the Company and
recorded in the Professional fees and General and administrative lines on the Statement of Operations.
The Parent did not request payment from the Company and the amount is presented within the Due to
affiliates balance in the Statement of Financial Condition.

Executives and directors may apply for the Company's products. The Company believes all such
transactions by related personswere made in the ordinary course of business and were transacted on
terms and conditions that were not more favorable than those obtained by similarly situated third-party
customers. As of December 31, 2018, the outstanding deposit balance on related party accounts was
$298,825.

On March 31, 2017, the Company entered into an Investment Advisor Services Agreement with an affiliate
SoFi Wealth. SoFi Wealth is an SEC registered Investment Advisor providing financial advisory services
primarilyto retail investors. SoFiWealthreferstheseadvisoryclientsto the Companyto open brokerage
accounts on a fully disclosed basis and carried by the Company's clearing firm. Under the agreement
SoFi Wealth retains the right to request repayment from the Company of all customer account fees and
clearing expenses relating to the advisory accounts covered by the agreement. During the year ended
December 31, 2018 SoFi Wealth paid approximately $516,300 in fees relating to the advisory accounts
but did not request repayment from the Company and the amount is presented within the Due to affiliates
balance in the Statement of Financial Condition.

4. Off balance sheet

In the normal course of business, the Company maintains a Bank Sweep program that sweeps
customer funds between a firm-owned and firm-operated account, WSFS, and a series of member
banks through the assistance of an intermediary, UMB. Once the funds have reached the member
bank accounts,the amounts are removed from the Company'sbalance sheet. As of December 31,
2018, the total amount held at member banks was $41,779,799. Additionally, there was $3,274,068 of
customer funds in transit which are recorded as Customer deposits on the Statement of Financial
Condition.

5. Net capital requirement

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which requires the
maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1 and that equity capital may not be withdrawn, or cash dividends paid if
the resulting ratio of aggregate indebtedness to net capital would exceed 10 to 1. The Company's net
capital was $6,522,274, which was $5,827,880 in excess of its required net capital and its ratio of
aggregate indebtedness to net capital was 0.63 to 1 at December 31, 2018.

6. Concentrations of credit risk

The Company is engaged in various trading and brokerage activities in which counterparties primarily
include broker-dealers, banks and other financial institutions. In the event counterparties do not fulfill
their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy to review,
as necessary, the credit standing of each counterparty.

6



SoFi Securities LLC

7. Commitments and contingencies
Guarantees

FASB ASC 460, Guarantees, requires the Company to disclose information about its obligations under
certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and indemnification
agreements that contingently require a guarantor to make payments to the guaranteed party based on
changes in an underlying factor (such as an interest or foreign exchange rate, security or commodity price,
an index, or the occurrence or nonoccurrence of a specified event) related to an asset, liability or equity
security of a guaranteed party.This guidance also defines guarantees as contracts that contingently require
the guarantor to make payments to the guaranteed party based on another entity's failure to perform under
an agreement aswell as indirect guarantees of indebtedness of others.

Idemnifications

In the normalcourse of its business,the Companyindemnifiesand guaranteescertain serviceproviders,
such as clearing and custody agents, trustees and administrators, against specified potential losses in
connection with their acting as an agent of, or providing services to, the Company or its affiliates.The
Company also indemnifies some clients against potential losses incurred in the event specified third-
party service providers, including subcustodians and third-party brokers, improperly executed
transactions. The maximum potential amount of future payments that the Company could be required to
make under these indemnifications cannot be estimated. However, the Company believes that it is
unlikely it will have to make material payments under these arrangements and has not recorded any
contingent liability in the financial statements for these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety of
commercial transactions and occasionally indemnifies them against potential losses caused by the
breach of those representations and warranties. The Company may also provide standard
indemnifications to some counterparties to protect them in the event additional taxes are owed or
payments are withheld, due either to a change in or adverse application of certain tax laws. These
indemnifications generally are standard contractual terms and are entered into in the normal course of
business. The maximum potential amount of future payments that the Company could be required to
make under these indemnifications cannot be estimated. However, the Company believes that it is
unlikely it will have to make material payments under these arrangements and has not recorded any
contingent liability in financial statements for these indemnifications.

8. Subsequent events

In February 2019, $20,300,000 was contributed to the Company by its Parent.

The Company has evaluated events through February 28, 2019, the date that the financial statement
was available to be issued and has determined that, other than the item described in the paragraph
above, there were no subsequent events requiring adjustment or disclosure in these financial
statements.

7
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RSM
Report of Independent Registered Public Accounting Firm RSMUSLLP

on Applying Agreed-Upon Procedures

To the Member
SoFi SecuritiesLLC
San Francisco,California

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities
Investor Protection Corporation(SIPC) Series 600 Rules, we have performed the procedures enumerated
below, which were agreed to by SoFi Securities LLC (the Company) and SIPC with respectto the
accompanyingGeneralAssessment Reconciliation(Form SIPC-7) dated February 25, 2019, of the
Companyfor the year endedDecember31, 2018, solely to assist you and SIPC in evaluatingthe
Company's compliance with the applicable instructions of Form SIPC-7. The Company'smanagement is
responsible for the Company'scompliancewith those requirements.This agreed-upon procedures
engagement was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and in accordance with attestation standards established by the
Americaninstitute of Certified Public Accountants.The sufficiency of these procedures is solely the
responsibility of those partiesspecified in this report.Consequently,we make no representationregarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.The procedures we performed and our findings are as follows:

• Compared the listed assessment payments in Form SIPC-7 with respectivecash disbursement
record entries, notingno differences.

• Compared the Total Revenue amounts reported on the annual audited report Form X-17A-5 Part lil
for the year endedDecember31, 2018, as applicable,with the Total Revenue amounts reported in
Form SIPC-7 for the year ended December 31, 2018, noting no differences.

• Compared any adjustments reported in Form SIPC-7 with supportingschedules and working papers,
noting no differences.

• Recalculated the arithmetical accuracyof the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not,conduct an examinationor review, the objective of which would be
the expression of an opinion or conclusion, respectively, on compliance with the applicableinstructionsof
the Form SIPC-7. Accordingly,we do notexpress suchan opinionor conclusion.Had we performed
additional procedures,other matters might have come to our attentionthat would have been reportedto
you.

This report is intended solely for the information and use of the specified parties listed above and is not
intendedto be, and should not be, used by anyone other than these specified parties.

Los Angeles, California
February 28, 2019

THE POWER OF BEINGUNDERSTOOD
AUDIT ITAX ICONSULTING

1

RSM US LLPis the U.S.memberfirm of RSM international, a global network of independent audit, tax, and consulting firms. Visit rsmus.com/aboutus for more information regarding RSM US LLP and
RSM international.



SECURITIES INVESTOR PROTECTION CORPORATION

SPG7 P·o. sox 32185 2"oa2"-h37n19to3neD.C.20090-2185 SPC-7
(36-REV 12/18) Gener8| ASSGSSlitent Reconciliation (36-REV 12/18)

For the fiscal yearended _1__2I8
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for >
purposes of the audit requirement of SEC Rule 17a-5:

I Note: If any of the informationshownon the
8-68389 FINRA DEC | mallinglabel requires correction,please e-mail
SoFi Securities LLC any corrections to form@sipc.organd so

One Letterman Dr.- Building A - 4700 indicate on the formfiled.

Sgn Francisco, CA 94129 Nameand telephone numberof personto CE
12 contact respecting this form.

Akiva Nimchinsky (415) 903-5257

2. A. General Assessment (item 2e from page 2) $0

B. Lesspaymentmadewith SIPC-6 filed (exclude interest) ( 12
8/30/18

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) (12)
1 0

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $(12)

G. PAYMENT: 9 the box
Check malled to P.O.Box0 Funds WiredC ACH
Total (must be same as F above) $

H. Overpayment carried forward $( 12

3. Subsidiaries (S) and predecessors (P) included in this form (give name arid 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby SoFi ecurities LLC
that all information contamed herein is true, correct
and complete. (Name of corporaHon, Partnership orother organization)

(Authorized signature)

Dated the day of February , 20 19 . Principal Financial Officer
(Tille)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

u.s
Calculations Documentation ForwardCopyu.s

cx::
e.,Exceptions:

2 Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 01/01/18
andending o/31/18

Eliminate cents

2ta ToNtalrevenue(FOCUSLine12/Part ilA Line9, Code4030) $315,781

2b.Additions:

(1) Totai revenuesfrom the securities businessof subsidiaries (exceptforeign subsidiaries) and
predecessorsnot included above.

(2) Netlossfromprincipaitransactionsin securitiesin tradingaccounts. 4,357

(3) Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem 2a.

(5) Net lossfrom managementof or participation in the underwritingor distribution of securities.

(6) Expensesother than advertising,printing,registration feesandlegaifees deducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7) Netlossfromsecuritiesin investmentaccounts.

Total additions 4357

2c.Deductions:
(1) Revenuesfrom the distribution of shares of a registered open end investmentcompany or unit

investment trust, from the saleof variableannuities,from the businessof insurance,from investment
advisoryservicesrendered to registered investmentcompanies or insurancecompanyseparate
accounts,and from transactions in securityfuturesproducts.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerage and clearancepaid to other SIPC membersin connection with 455 863
securities transactions.

(4) Reimbursementsfor postage inconnection with proxysolicitation.

(5) Net gainfrom securities in investment accounts.

(6) 100%of commissionsandmarkupsearned from transactions in (i) certificates of deposit and
(ii) Treasurybills, bankersacceptancesorcommercialpaperthat mature ninemonthsor less
from issuancedate.

(7) Directexpensesof printing advertisingandlegal fees incurred in connection with other revenue
related to the securities business(revenuedefined by Section 16(9)(L) of theAct).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions inexcessof $100,000 requiredocumentation)

(9) (i) Totalinterest anddividend expense(FOCUSLine22/PARTllA Line13,
Code4075 plusline2b(4)above)but not in excess
of total interest and dividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40% of FOCUSline5, Code3960). $

Enter the greaterof line(i) or (ii)

Total deductions 455,863

2d.SIPC Net OperatingRevenues $

26.GeneralAssessment@ .0015 $
(to page1,line2.A.)

2
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Report of Independent Registered Public Accounting Firm

RSM USLLP

Boardof Directors
SoFi Securities LLC

We haveexamined SoFi Securities LLC's (the Company)statements,included in the accompanying
Compliance Report,that (a) the Company's internal control over compliance was not effective during the
most recent fiscal year ended December 31, 2018; (b) the Company's internal control over compliance
was not effective as of December 31, 2018; (c) the Company was incompliance with 17 C.F.R.
§§240.15c3-1 and 240.15c3-3(e) as of December 31, 2018; and (d) the information usedto state that the
Company was in compliance with 17 C.F.R. §§240.15c3-1 and 240.15c3-3(e) was derived from the
Company'sbooksand records.The Company'smanagementis responsiblefor establishingand
maintaining a system of internal control over compliance that has the objective of providing the Company
with reasonable assurance that non-compliance with 17 C.F.R.§240.15c3-1, 17 C.F.R.§240.15c3-3,
17 C.F.R.§240.17a-13, or NASD Rule 2340, Customer Account Statements,of The Financial Industry
Regulatory Authority, Inc.that requires accountstatements to besent to the customers of the Company
will be prevented or detected on a timely basis.Our responsibility is to express an opinion on the
Company's statements based on our examination.

We conducted our examination in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standardsrequirethat we plan and perform the examinationto
obtain reasonable assuranceabout whether the Company's internalcontrol over compliancewas
effective as of and during the most recent fiscal year ended December 31, 2018; the Company complied
with 17 C.F.R.§§240.15c3-1and 240.15c3-3(e) as of December31, 2018; and the informationused to
assert compliancewith 17 C.F.R.§§240.15c3-1 and 240.15c3-3(e) as of December 31, 2018, was
derived from the Company'sbooksand records.Our examination includes testing and evaluating the
design and operatingeffectiveness of internalcontrolover compliance,testing and evaluatingthe
Company's compliance with 17 C.F.R.§§240.15c3-1 and240.15c3-3(e), determining whether the
information used to assert compliance with 240.15c3-1 and 240.15c3-3(e) was derived from the
Company'sbooks and records,and performing such other procedures as we considered necessary in the
circumstances.We believe that our examinationprovides a reasonable basis for our opinion.

As described in the accompanyingComplianceReport,materialweaknesses have been identified in the
Company's internalcontrol over compliance as of December31, 2018, and during the fiscal year ended
December 31, 2018. The Companyhadmaterial weaknesses in its evaluationof design and effectiveness
of internalcontrols over compliance,noncompliancewith the customer statement rule and Securities and
Exchange CommissionRule 15c3-3.

In our opinion, because of the materialweakness referred to above, the Company's internalcontrol over
compliancewas not effective as of December 31, 2018, and during the most recent fiscal year then
ended. In our opinion, the Company's statements that the Company complied with §§240.15c3-1 and
240.15c3-3(e) as of December31, 2018; and the information used to state that the Company was in
compliance with §§240.15c3-1 and240.15c3-3(e) was derived from the Company's books and records
are fairly stated, in all material respects.

LosAngeles, California
February 28, 2019
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COMPLIANCE REPORT

PURSUANT TO SEC Rule 15c3-3

AS OF DECEMBER 31, 2018

SoFi Securities LLC, (the "Company")is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be

made by certain brokers and dealers"). As required by 17 C.F.R.§240.17a-5(d)(1) and (3), the
Company states as follows:

1. As described below, the Company has not established and maintained Internal Control Over
Compliance, as that term is defined in paragraph (d)(3)(ii) of Rule 17a-5.

2. The Company's Internal Control Over Compliance was not effective during the most recent
fiscal year ended December 31, 2018;

3. The Company's Internal Control Over Compliance was not effective as of the end of the most
recent fiscal year ended December 31, 2018;

4. The Company was in compliance with 17 C.F.R.§§240.15c3-1 and 240.15c3- 3(e) as of the
end of the most recent fiscal year ended December 31, 2018;

5. The information the Company used to state that the Company was in compliance with 17
C.F.R.§240.15c3-1 and 17 C.F.R.§240.15c3-3(e) was derived from the books and records of
the Company.

Material Weakness 1: Evaluation of Design and Effectiveness of Internal Controls Over

Compliance ("/COC").As of and for the year ended December 31, 2018, the Company

did not have a formal process in place to ensure compliance with the financial

responsibility rules. The Company has implemented somecontrols related to ICOC in

the fourth quarter of 2018, however, there was no high-level evaluation of all the

requirements to ensure the Company had effective ICOC.

Material Weakness 2: Customer Account Statements The Company was in

noncompliance with Financial Industry Regulatory Authority (FINRA) Rule 2340. FINRA

Rules 2340 provides that every customer receives a complete and accurate statement at

least quarterly. The Company was not compliant with FINRA Rule 2340 as of and during

the year ended December 31, 2018, as a result of the following:

• Until November 2018, customer statements did not include month-end balances
at each member bank

The Company does not have a control(s) in place to ensure the following:

• That all customers should get a statement

• That all statements are complete and accurate and agree to the data in our

system

• That all disclosures are included in the customer statement and online, to monitor

any changes to the required disclosure requirements, and that any changes are

appropriately captured and updated.



Material Weakness 3: Noncompliance with SEC Rule 15c3-3 In May 2018, the Company

began to accept customer funds for deposit into individual customer accounts for same-

day or next-day transfer of the funds into an FDIC insured Bank Sweep Program for

deposit at a participating bank or banks. In September 2018 the Company found it had

inadvertently omitted from the Reserve Formula credits for customer funds, interest

earned, and promotion bonuses. These funds were in-transit through the bank ACH

and/or checking systems but had not yet been placed on deposit in an appropriate

Customer Reserve Account at one of the participating Member Banks. This omission

was corrected beginning October 1, 2018 and the Company filed noticeswith the

appropriate regulatory agencies in accordance with SEA Rule 15c3-3(i).

For SoFi Securities, LLC:

1,Alan Carlisle, swear (or affirm) that, to my best knowledge and belief, this Compliance Report
is true and correct.

Alan Carlisle

Chief Compliance Officer


